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Dear Members of the Students’  Association of Finance,

As the President of the Students’  Association of Finance, it
brings me great pleasure to present our Annual Report,
showcasing our collective efforts and successes.
Firstly,  I  want to extend my sincere gratitude to our lecturers
for their unwavering support,  which has been crucial in driving
both SAF and student accomplishments.
I  also want to express my heartfelt thanks to my fellow office
bearers and our dedicated team. Together,  we've fostered an
environment in SAF where collaboration thrives,  and
challenges are met with unity and resil ience.
This Annual Report serves as a reminder of our shared journey
and a source of inspiration for the future. With your continued
dedication, I 'm confident we'll  reach even greater heights.
Warm regards,

Yasiru Jayashantha
President 
Students'  Association of Finance -  2023/24
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The Students’  Association of Finance

(SAF) is a student-led organization

operating within the Faculty of

Management Studies & Commerce

(FMSC) at the University of Sri

Jayewardenepura. Established by the

Department of Finance, SAF aims to

facil itate student interaction and

enrich the experience of finance

undergraduates by providing various

opportunities for engagement and

development.

SAF’s primary objective is to facil itate

the development of finance-related

skills and knowledge among students

while fostering collaboration across

diverse backgrounds. To achieve this

mission, SAF organizes various

activities and events throughout the

academic year,  including educational

support programs, career guidance

events,  and social gatherings.

Beyond academic and personal

growth, SAF is dedicated to

promoting social responsibility and

community engagement through

various projects.  Collaborating

closely with the Department of

Finance, SAF supports academic and

research endeavors by providing

feedback on the curriculum, assisting

with research and educational

endeavors,  and promoting

departmental programs to the

broader student community.

In essence, SAF plays a pivotal role in

nurturing academic excellence and

personal development within the

finance student community,

equipping them with the necessary

skills,  knowledge, and networks for

successful careers in the finance

industry.
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A main component of the structure of the Students'  Associat ion of Finance at

the University of  Sri  Jayewardenepura is  the Super Executive Committee.  The

Super Executive Committee,  which is  comprised of knowledgeable and

experienced lecturers,  offers advice and guidance to the Board of the Students'

Associat ion of Finance.

Their  responsibi l i ty is  to provide guidance and direction,  which encompasses

evaluation of the associat ion's strategic progress and assistance in the

development and execution of programs and events that are al igned with the

associat ion's objectives.  Furthermore,  the committee undertakes a signif icant

role in fostering the board members'  leadership capabil i t ies,  thereby enabling

them to emerge as impactful  leaders not only within the associat ion but also on

a broader industrial  level .

The Super Executive Committee acts as a valuable asset for the board,  providing

guidance and assistance that contribute to the future of the associat ion.  The

al ignment of the associat ion's init iat ives and programs with industry trends and

student needs is  ensured through their  guidance and expertise.  Addit ional ly ,

they faci l i tate connections between the associat ion and external  stakeholders,

thereby generating prospects for col laboration and networking with

professionals in the f ield.  

Official  Super Executive Committee members from left  to r ight:  Prof.  Chandana

Gunathi laka (Head of the Department) ,  Dr.Sampath Kongahawatte (Senior

Advisor) ,  Ms.  Abehitha Fernando (Advisory Treasurer) ,  

04



The Students ’  Associat ion of Finance of the Department of Finance organized “Snehadhara’

23”,  under the guidance of the Head of the Department and the lecturers,  and also with

the support of  the undergraduates to upl ift  the nation's school education system by

supporting schools and students inhibited by f inancial  diff icult ies and faci l i ty constraints.

As a part of  this project ,  we undertook several  measures to upl ift  the education of

Thimbiriyawa Vidyalaya,  Kurunegala.  Our act ions included renovating the main bui lding for

grades 6–11,  repair ing exist ing lavatory faci l i t ies,  and establ ishing a dedicated lavatory for

female students in the primary section.  Addit ional ly ,  we refurbished the l ibrary,  provided

books for the l ibrary,  repaired the exist ing computers,  donated sanitary napkins to female

students in grades 8–11,  distr ibuted stationery to students in grades 1–11,  and provision

of fans to the classrooms.

As the f inal  phase,  the inauguration ceremony was held on 26th Apri l  2024 at Thimbiriyawa

Vidyalaya,  Kurunegala where we provided school supplies including books and other

stationary items to the students.  In addit ion,  we also conducted activit ies for the school

chi ldren to bond with each other and have a memorable t ime. The inauguration ceremony

was honoured by the presence of the Head of the department Professor Chandana

Gunathi lka along with the lecturers Dr S.D.L Kongahawatte,  Ms Abehitha Fernando, Ms Ama

Hinguralaarachchi ,  Ms Miyuki  Peir is ,  Mr Ruwanga Wijesooriya and Ms PH Pal ihawadana, in

addit ion to 3rd year,  4th-year undergraduates of the Department of Finance and our

alumni.
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ExecutiveExecutiveExecutive
CommitteeCommitteeCommittee   

The Executive Committee of the Students'  Associat ion of Finance

comprises individuals accountable for guiding the associat ion and

ensuring its eff ic ient operation.  The committee comprises a

president,  v ice-president,  secretary,  assistant secretary,  executive

treasurer,  and an independent person. Their  responsibi l i t ies

include supervising the f inancial  aspects of the associat ion,

coordinating events,  faci l i tat ing communication with other student

associat ions,  and serving as the associat ion's representatives to

external  part ies.

The committee establ ishes a strategic plan for the associat ion and

formulates expl ic it  goals and objectives to direct i ts  act ivit ies.  They

employ effect ive communication strategies with the members to

guarantee transparency in decision-making processes.  The

committee addit ional ly advocates for the requirements and

concerns of the student body by faci l i tat ing communication

between the university administration and other relevant part ies.

They work together to make the associat ion successful  and to

create a vibrant community that helps al l  students succeed

academical ly and personal ly.

Official  Executive Committee members are in the front row from left to right:  Yasiru Jayashantha
(President),  Rukshika Ropani (Secretary) 

Second row from left to right:  Nisal Hansaka (Independent Person),  Sasanthi Fernando (Assistant
Secretary),  Amila Sampath (  Executive Treasurer),  and Niluka Athukorala (Vice President) 06
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STUDENTS' ASSOCIATION OF FINANCE

AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024



Students' Association of Finance Page 01
Income and Expenditure Account
For the year Ended 31 March 2024

Note 2024 2023
Rs. Rs.

Income
Snehadhara Donations 03 380,800     134,800     
T Shirts Selling Income 391,550     360,400     
Pen Selling Income 8,380         35,610       
Finance Super League 04 16,800       5,000         
Interest Income 05 7,403         2,247         
Finance Premier League 06 161,750     -             
Job Fair Income 07 485,000     -             
Sticker Selling Income 74,280       -             
Food Stalls Income 59,905       -             
Snehadhara'21 Surplus -             95,744       
Surplus from "Boondi" Stall -             4,710         
Surplus from "Rottee" Stall -             19,038       
Total income 1,585,869  657,549     

Expense
Finance Super League Expenses 08 50,280       29,521       
Bank Charges 1,210         1,980         
Cost of Sold T-Shirts 09 279,380     217,350     
Annual General Meeting Expenses 10 47,930       -             
Finance Premier League Expenses 11 128,171     -             
Job Fair Expenses 12 357,346     -             
Snehadhara'22 Expenses 13 164,452     -             
Sticker Printing Cost 21,000       -             
Food Stalls Expenses 21,405       -             
Mini Welcome Expenses -             130,103     
SAF Room Renovation Expenses -             8,942         
Finance 360 Expenses -             53,510       
Department Photo -             2,000         
Other Expenses 14 10,737       -             
Bad Debt Written-off 15 9,800         -             
Total Expenses 1,091,711  443,406     
Surplus for the year 494,158     214,144     

Figures in brackets indicates deductions.

The accounting notes to the financial statements from pages 03 to 08 form an integral part of these
financial statements.



Students' Association of Finance Page 02
Statement of Financial Position
As at 31 March 2024

Note 2024 2023
Rs. Rs.

Current Assets
Inventory 16 34,950         12,650         
Trade and Other Receivable 17 128,765       6,600           
Prepaid Expenses -               17,250         
Short Term Investment - Fixed Deposit 200,000       -               
Cash and Cash Equivalents 18 569,821       402,879       

933,536       439,379       
Total Assets 933,536       439,379       

Accumulated Funds and Liabilities
Accumulated Funds 933,536       439,379       

933,536       439,379       
Total Accumulated Funds and Liabilities 933,536       439,379       

Figures in brackets indicates deductions.

……………………                             ………………… ……………
Yasiru Jayashantha                                Rukshika Roopani Amila Sampath
President                                                Secretary Executive Treasurer  
Students' Association of Finance          Students' Association of Finance Students' Association of Finance
08th July 2024                                        08th July 2024 08th July 2024

Auditor Certification:

…..........................
Chandana Gunathilaka,PhD(UniMAS),FCA.
08th July 2024

The accounting notes to the financial statements from pages 03 to 08 form an integral part of these financial
statements.

We certify that these financial statements are prepared in compliance with the requirements of the Sri Lanka
Statement of Recommended Practice for Not-for-Profit Organizations (SL SoRP).

The above Statement of Financial Position as at 31.03.2024 and the attached Income and Expenditure
Account for the year ended 31.03.2024 have been prepared according to the general accounting principles ,
applicable standards, records maintained and information provided by the association. 

Key Attention: I notified that the association did not utilize their cash effectively and compared to the
available cash amount, association was not earned sufficient returns from excess cash management.

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka

Chandana Gunathilaka



Students’ Association of Finance  Page 03  
Notes to the Financial Statements 
For the year Ended 31 March 2024 
 
1. GENERAL POLICIES 
 
1.1 Basis of Preparation 
  
The financial statements of the association have been prepared in accordance with accounting 
policies explained in Page 03 to Page 08. 
 
1.2 Basis of Measurement 

 
The financial statements presented in Sri Lankan Rupees and have been prepared on a historical 
cost basis. 

 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

 
2.1 Income Recognition 

 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to 
the association and the revenue can be reliably measured. Revenue is measured at the fair value 
of the consideration received or receivable net of trade discounts and sales taxes. The following 
specific criteria are used for the purpose of recognition of revenue.  

 
a) Donation 

 
All donations are recognized on an accrual basis. 

 
b) Interest Income 

 
Interest Income is recognized on an accrual basis.  
 

c) Others 
 
Other income is recognized on an accrual basis. 

 
2.2 Expenditure Recognition 

 
All expenditure incurred in the performing all projects has been charged to the Income and 
Expenditure Account for the period on an accrual basis. 
 
 
 
 
 
 
 
 



Students’ Association of Finance  Page 04  
Notes to the Financial Statements 
For the year Ended 31 March 2024 

 
2.3 Accounts Receivables 
 
Trade receivable included in Accounts Receivables are stated at the amounts they are estimated 
to realise net of allowances for Bad and Doubtful Receivables. 

 
2.4 Cash and Short-Term Deposits 

 
Cash and cash equivalents includes the cash at bank as at 31.03.2024. 
 
2.5 Inventories 
Inventories are measured at the cost. The cost is based on the historical purchasing cost. 

 



Students' Association of Finance Page 05
Notes to the Financial Statements
For the year Ended 31 March 2024

2024 2023
Rs. Rs.

03 Snehadhara
Donation '22 18,400     134,800   
Donation '23 -           

Ceyoka (Pvt) Ltd 120,000   -           
JYS Pharmaceuticals 50,000     -           
Others 192,400   -           

380,800   134,800   

04 Finance Super League
Donation 6,000       5,000       
Team Registration Income 10,800     -           

16,800     5,000       

05 Opportunity Cost of Maintaining Current Account

Begging Current Account Balance as at 01.04.2023 394,976   
Fixed Deposit Interest Rate 9%
Opportunity Cost of holding cash at a Current Account 35,548     

06 Finance Premier League
Donation

CBL 50,000     -           
Rhino Roofing Products Ltd 30,000     -           
Others 60,000     

Refreshment Income 21,750     -           
161,750   -           

07 Job Fair 
Recruitment Package 185,000   -           
Sponsorship Package -           

Acuity Knowledge Partner 50,000     
MAS Capital 50,000     
Brandix Apparel (Pvt) Ltd 50,000     
First Capital Holding 50,000     
David Peris Holdings 50,000     
CDB Finance PLC 25,000     
Vidullanka PLC 25,000     

485,000   -           

Interest Income is included with the net interest income which was received from the fixed
deposit. Since the association maintained separate current account , it has led to the forfeiture
of potential interest income from the amount held under the current account.



Students' Association of Finance Page 06
Notes to the Financial Statements
For the year Ended 31 March 2024

2024 2023
Rs. Rs.

08 Finance Super League Expenses
Cash Prize 9,000             -                 
Certificates Expenses 10,300           -                 
First Aid 1,800             -                 
Food & Beverage 1,600             7,185             
Judges Charges 4,000             4,000             
Photography expenses 5,000             9,000             
Print & Stationary 480                1,266             
Sounds & Huts 8,500             -                 
Trophy 9,600             7,570             
Transport Charges -                 500                

50,280           29,521           

09 Cost of Sold T-Shirts
T- Shirt Printing cost 305,000         230,000         
Less: Closing inventory (25,620)          (12,650)          

279,380         217,350         

10 Annual General Meeting Expenses
Certificate Expenses 6,180             -                 
Food & Beverage 11,950           -                 
Magazine Expenses 18,600           -                 
Photography Expenses 5,000             -                 
Stationary Expenses 280                -                 
Token Expenses 4,720             -                 
Travelling Expenses 1,200             -                 

47,930           -                 

11 Finance Premier League Expenses
Food & Beverage 53,166           -                 
Game Related Other Expenses 300                -                 
Gift 1,950             -                 
Photography Expenses 15,000           -                 
Printing & Stationary 960                -                 
Judges Payment 2,000             -                 
Sounds Expenses 31,350           -                 
Transport Charges 1,345             -                 
Trophies & Balls 22,100           -                 

128,171         -                 



Students' Association of Finance Page 07
Notes to the Financial Statements
For the year Ended 31 March 2024

2024 2023
Rs. Rs.

12 Job Fair Expenses
Food & Beverages 233,180         -                 
Photography 15,000           -                 
Stationary Expenses 96,878           -                 
Token Of Appreciations 11,900           -                 
Travelling Expenses 388                -                 

357,346         -                 

13 Snehadhara'22 Expenses
Fuel 39,370           -                 
Renovation Expenses 123,262         -                 
Transport Expenses 1,820             -                 

164,452         -                 

14 Other Expense
WHT Expense 342                -                 
Banner Printing Cost 5,000             -                 
Paper Plates 1,895             -                 
T-Shirt Sample Expense 3,500             -                 

10,737           -                 

15 Bad Debt Written-off

Debtor Name Description Amount (Rs.)
T-Shirt receivable balance as at 01.04.2023 Not available 

debtor wise 
information

6,600             

Buddhika Gamage 4th year 
undergraduate

1,600             

Banula Mahen 4th year 
undergraduate

1,600             

9,800             

T-Shirt Receivable balance as at 31.03.2024 is included Rs.9,800 amounting of receivable 
balances due more than one year. Due to unrecoverable nature of this T-Shirt Receivable 
balance, It is decided to write-off this Rs.9,800 amounting of T-Shirt receivable balance. 
Summary of  bad debtors as follows.



Students' Association of Finance Page 08
Notes to the Financial Statements
As at 31 March 2024

2024 2023
Rs. Rs.

16 Inventory
SAF Old T Shirts 6,900      12,650    
SAF New T Shirts 25,620    -          
Pen 2,430      

34,950    12,650    

17 Trade and Other Receivables
Donation Receivable 127,500  -          
T- Shirt Income Receivable 700         6,600      
Interest Income Receivable 565         -          

128,765  6,600      

18 Cash and Cash Equivalents
Peoples' Bank - 097-1-001-3-2315549 561,918  394,976  
Peoples' Bank -  097-2-001-3-0026343 7,903      7,903      

569,821  402,879  




